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Mississagi Trust 

“Mississagi and the Trustees 
acknowledge and agree that 
the Trust Property is 
intended to be held and shall 
be held as a long-term asset 
for the use and benefit of 
Mississagi, as beneficiary, 
to be administered by the 
Trustees upon the trusts set 
out in this Trust Agreement.” 

“The Trust Account is to be 
managed, used and invested 
prudently and wisely for the 
benefit of the present and 
future generations of the 
Mississagi  people.” (Trust 
Agreement April 27, 1994) 

Year In Review 

Portfolio Management Summary: 
 2019 TD Wealth Revenue 
Portfolio and Capital 
Portfolio (Attached). 

Lands 

The Trust purchased a parcel 
of land (approx. 70 acres) 
through a sealed bid  tender 
process on May 23, 2019. The 
Trust received direction to 
purchase this property from 
Chief and Council.  This 
property abuts property 
previously purchased by the 
Trust. The purchase amount 
was $10,000 and the total 
closing amount was $13,659.   

The Trust was directed by 
Chief and Council via BCR to 
purchase a piece of  property 
that abuts property owned by 
the First Nation and did make 
an initial offer.  However, 
the landowner did not accept 
the offer and did not make a 
counter-offer to the Trust. 

The Trust was also approached 
by an individual to purchase 
their property.  However, 
after inspection by the Lands 
Department it was determined 
that it does not abut First 
Nation Lands and it was a 
residential property in need 
of major repair.  Therefore, 
the Trust did not prepare an 
offer to purchase. 

Land Purchase 
Documents 

In 1996, five (5) elders were 
asked to sign land purchase 
documents on behalf of the 
Trust and in 1992 after the 
passing of alternate signers 
two additional  elders were 
asked to sign these 
documents.  Elders do not 
receive any compensation for 
appointment. 

In 2019, the Trust made 
changes to these signers and 
wanted to show the Trust’s 
appreciation to these elders 
and invited them to dinner 
where they were presented 
with an appreciation gift. 

Each elder received a 
Pendleton Blanket with their 
name, years of service as 
well as “Miigwetch” 
embroidered on their blanket. 

Please see attached photos. 

2019 ANNUAL 
REPORT 

Inside 
this 
issue: 

Mississagi Trust 

Year in Review 

Lands 

Elders 

2019 
Applications 

Disbursements 

Testimonials 

Annual 
Evaluation 
of Streams 

Portfolio Reports 

Pictures of Hall   
         
Renovations 

2019 Audit 

Mississagi Trust 

“Mississagi and the Trustees 
acknowledge and agree that 
the Trust Property is 
intended to be held and 
shall be held as a long-term 
asset for the use and 
benefit of Mississagi, as 
beneficiary, to be 
administered by the Trustees 
upon the trusts set out in 
this Trust Agreement.” 

“The Trust Account is to be 
managed, used and invested 
prudently and wisely for the 
benefit of the present and 
future generations of the 
Mississagi  people.” (Trust 
Agreement April 27, 1994) 

Year In Review 

Portfolio Management 
Summary:  2019 TD Wealth 
Revenue Portfolio and 
Capital Portfolio 
(Attached). 

Lands 

The Trust purchased a parcel 
of land (approx. 70 acres) 
through a sealed bid  tender 
process on May 23, 2019. The 
Trust received direction to 
purchase this property from 
Chief and Council.  This 
property abuts property 
previously purchased by the 
Trust. The purchase amount 
was $10,000 and the total 
closing amount was $13,659.  
 

The Trust was directed by 
Chief and Council via BCR to 
purchase a piece of  
property that abuts property 
owned by the First Nation 
and did make an initial 
offer.  However, the 
landowner did not accept the 
offer and did not make a 
counter-offer to the Trust. 

The Trust was also 
approached by an individual 
to purchase their property.  
However, after inspection by 
the Lands Department it was 
determined that it does not 
abut First Nation Lands and 
it was a residential 
property in need of major 
repair.  Therefore, the 
Trust did not prepare an 
offer to purchase. 

Land Purchase 
Documents 

In 1996, five (5) elders 
were asked to sign land 
purchase documents on behalf 
of the Trust and in 1992 
after the passing of 
alternate signers two 
additional  elders were 
asked to sign these 
documents.  Elders do not 
receive any compensation for 
appointment. 

In 2019, the Trust made 
changes to these signers and 
wanted to show the Trust’s 
appreciation to these elders 
and invited them to dinner 
where they were presented 
with an appreciation gift. 

Each elder received a 
Pendleton Blanket with their 
name, years of service as 
well as “Miigwetch” 
embroidered on their 
blanket. 

Please see attached photos. 

1 

1 

1 

2 

3 

3 

3 

4 

5 

7 

8 



# 

Elders Enjoying their Pendleton Blankets 

Elva Morningstar receiving her 
gift 

Lorraine Cada & Gloria Daybutch 

Dorothy Fortin Jim Gionette 
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investment portfolio manager, Mr. Michael 
McAuley,  to see what the next steps would 
be.  An addendum had to be placed at the 
beginning of the Trust Agreement advising 
of the vote that took place allowing 15% 
investment in stocks over a three-year 
period.  A new Investment Policy Statement 
had to be drafted by the Portfolio Manager 
then approved and signed by the Trustees.  
Investing in stocks started in July 2019. 

One Time Disbursement 

In 2019, the Trust received two (2) 
inquiries/requests for the one-time cash 
disbursement from Band members.  Upon 
review of cheques issued in the past, it was 
determined that one Band member had 
previously received their disbursement.  
The other request came from a   Band 
member who just recently regained their 
status and was therefore not entitled to be 
registered on Mississauga #8 Band list 
prior to the February 25, 1995. required 
registry date to receive the disbursement. 

Many of our new band members have 
received their status in 2011 through “Bill 
C-3 Gender  Equity in Indian Registration 
Act”.  Therefore, if you have gained status 
through the above Act, you are not entitled 
to  receive the one-time disbursement. 

TESTIMONIALS 

I would like to thank the Trust and the 
members of our community for their time 
and consideration to my health concerns.  It 
means a lot to my family for the help that 
was received.  I truly believe it takes a 
community’s support to succeed. 
Thank you Mississaugi Trust for your 
ongoing support to our members. 

It goes without saying thanks for this 
assistance.  Hopefully First Nation Health 
Benefits program will recognize 
that they are not honouring the crown by 
failing to abide by their fiduciary 
obligations.  It’s great knowing  MFN Trust 
can help in my time of need. 

Trust Proposal 
Application Approvals 

From January 1 to December 31, 2019, 
the Trust received one hundred (100) 
inquires regarding the proposal 
applications for Comprehensive 
Community Plan initiative, Community 
Project initiatives, and Membership 
applications.  The Trust received 92 
inquires under the membership stream. 
 Of the 92 inquires 62 inquiries were 
regarding health, 19 inquires were 
regarding education, 8 inquiries were 
regarding small business plus three 
inquiries that did not fall under any 
stream.  There was six inquiries 
regarding the Community Project 
Stream and two inquires regarding the 
Comprehensive Community Plan Stream. 

Eighty-two (82) applications were 
either sent out or downloaded. Forty-
four (44) applications were received. 
Forty-two applications were reviewed 
by the Trustees with 38 applications 
being approved including 6 
applications that were tentatively 
approved pending funding from other 
programs. Three applications required 
additional information and was not 
received, however one did get 
approved from another funding source. 

Three applications were not approved 
as they did not meet the criteria 
under the membership stream.   

Under the “Comprehensive Community 
Plan” stream, the Trust approved two 
(2) projects, totaling $131,109.  
These funding approvals were to 
assist with the renovation of the 
community hall ($48,000) as well as 
to assist with the construction of a 
duplex ($83,109).  (Please see 
attached pictures) 

One application was approved under 
the Community Project stream in the 
amount of $13,151. The approval was 
to assist with housing inspections as 
well as to provide two workshops 
regarding housing maintenance.    

Thirty (30) First Nation members 
benefitted from the Membership 
application stream totaling $67,684; 
$64,111 was approved under the 
membership health stream, $2,102 was 
approved under the membership 
education stream and $1,471, was 
approved under the membership small 
business stream. 

Generating Results 

In 2018, through the required vote,  the 
membership approved the investment of 
15% of the capital portfolio investment in 
stocks.  In 2019, the Trustees worked with 
the Trust lawyer, Mr. Donald Kuyek, as well 
as the 
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MISSISSAGI TRUST 

Annual Evaluation Report 
January 1 - December 31, 2019 

The purpose of this report is to review the activity in the past year to 
determine the effectiveness of the program.  Here are the statistics for 
the fourth year of operations: 

One Hundred inquiries regarding the program 

Eighty-Two applications were sent out or downloaded 

Forty-Four applications were received 

Forty-Two applications were reviewed by the Trustees 

        (2 will be reviewed in the new year) 

38 applications were approved 

Of those approved, six were tentatively approved of which 5 

were paid by other pro grams and we are waiting to hear 

back from 

        another program 

One application was not approved 

Three applications required more information and was never    

        received; however one was approved through another program   

•  Three inquiries were made by/for non-registered Band members  

                                           

Three applications did not meet the criteria under any stream 

The following is the percentage of funds spent per application  

                             stream:   

• Comprehensive Community Plan     100%  -  $131,109 

• Community Project    23%    -  $13,151 

• Membership             49%    -  $65,546   
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HALL RENOVATIONS 
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Mississagi Trust 
64 Park Road 
P.O. Box 128 
Blind River, ON  P0R 1B0 

Phone:  (705) 356-1621 ex 2206 
Phone:  1-877-356-1621 ex 2206 
Email  :   
claudetteb@mississaugi.com 

mississaugi trust 

Visit the Trust on 
the web: 
www.mississaugi.
com, click on 
“Community” 
then click on 
“Trust” 
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